Y 1N i lstration of the one share which he has | and constitute a single trustee for two ] wu_\'u like to address men by thelr title | wr'e no reporters. | shall be very glad
hield tor Frank J.VGould. of the six trusts, which in Howard's when they have one, : L i-.'-u professor | indved to witness o demonstraticn Bt

| 1. That the Farmess Loan and Trust opirion would vielate the provisions nf i wius hecomingly h -|r|!|.--. lo xald by I'-"I!.Ii';: Lo-night; nothing to-ni At
k Cowpany act for Howard Gouldl as trus- | the will.” had no !llI:r' " br, | slun'-- siald : I : Consternnllon  wa s i thereupon  shown
: y he Binee December 27 ., thet in\'a' ¢ ':-h.lll enll uron.' heroupon  h y wll present, explng e fodll A
- - "f‘ 0\; th“;‘n‘:‘l“"::hzr I‘l‘?ll!"“f:):.!lllt}:'c L':iLh. been ‘I‘:T‘E\l‘l‘(’i ufl‘:rtul;nl:::ﬂ‘t:;‘: I.:.'l&sl i \ turned about, and without the aid of fand then entroaties P\' the Hro yael
:o'u]:]” ¥ i« A vompany ‘Lo ael for the trustees, bu‘.{ Continued from First Page, | Hunter of the \Illl"‘lllli*ll | any thought tranaference other than | Mme, Kimura. But the hunter of the
’ o 2 < Edwin showed that attempts to har- = X * by word of mouth, wax apprised of the | ghost of Mury Fllen MacDenald of An
FU"I J I llht Lompa“ll"s t“‘ Tho "Urp“:llru 'iru““l” il h“““”:a munize \'o:ﬂl‘cun: poin:s of 5;..-«- weeriod ?litu:%,ﬂ.a;ttf‘igrl:: 1:1:1':;1::1 1.:::‘”?11'| tilost Goes in l‘}lll‘Ht of New | fact that there was w reporter present. | tgonish and of other spooks whose fame
sl powers of their predecessors, 1elr Ll : : L ¥ o ¥ 4 ¢ Dr, Prinee stiffened and then siat down. | has been spread brondeast by the news-
d : to htve been exhuusted, He sald: ankers Trust © © bankers for " " e priad brondeast by the news
HL’ID Administer His };‘_’:_T&":"']';“T; '_"‘[.’:‘:;I;? :::l"::::‘lb:’ff':::l “Phis s due partly to the fact that rtgxlr\“l;:t}ils-h:l::: -,M:::,D::)' il ! Experience. Prof. Kimurn. with the ald of hig wife | pu i+ on thix occasion, adumant,
e nxran,\’enl,wllh te beneticlactos, pro. | trusiees are withholding George's share | “qye total production eapaeity of 1he {and Mrs, Mackiy, expiained, somewhat |° ¢ i3 no harm done—nono Wwhit
and certain partles wre afrald that a | haltingly, what » professor intended |ever' he id, beaming even ut the re-

pany act for -Howard Gould in admin-

." “ 2 _' o =
]!(ltlle-l ] 3()0,000,0@- 'viding 1t doeg nol exbeed the statutory

| 9 wiv tong of Ingote, of which 1,800,000 tana -WT G R hile P1 2 L et pe

Ilin:llt_oﬁ'ﬂ‘l! trustees have been receiving curry out the terms of the will and|wil be supplied by the Lackawann: | Sceeking new ‘I:\SY*‘?I\"- f"-'"l‘"-l [n “"I‘ seom, 1o truin people, is he hus tradned | envugh ; [ » range Hp\ﬂll’d in price trom
1 J,O annually. pay It” properties and 3,200,000 by the Bethle- | | tor Franklin Prinee, president of the | yp0’ Kimurs, so that another person| Thereupon Tir, Prince departed ap th ¥

GEORGE IS DISPLACED Under Juy Gould's will the trust tund|  Justics Delehanty's Prior decision i | liom plants, The finished steel output | ™" riean Saclety for Psychical Re-|ypgging Madume's hand, for instance. | Kimuras promised to mect him at i 55‘ YO

b Rl b CE for George, sincs his vemoval, hus been | the &ffairs of the Gould estate, handed |\l he o litile less than 4,000,000 tons| " arch, ventured last evening into the | on" be  concentration  transfer their [office at the earilest possible dits

administered by Bdward, Howard and

effect, glve one trustes power to aect

substitute trustes might feel obliged to

down Tuesday. was to restrain George

consolidated eompany will be 5,000,000

The total ingot capacity of |

apartment at 30 West

Ninety-gsevanth

| to demonstrate. He = able, It

thoughtz to Madame'

would | porier. “1 shinply

# mind and make . .

huve

Liad publicity

now shown

for the summer 1922
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far Howarg Gould um one share which | bim, according to Edwin, not by reason Prince entered upon the scene h-lam- lout & statement | Aave preparod my |
was bequenthed o George J. Gould of lack of confidence In the trustees, but BETHL EM Gs ing with vordiality. He asked the | self 1 am very sorry, boi | can
8, That the United States Trust Com- | by redson of the fact that it would, in broadly built, good looking Japanese: | stay. If you care to make an appoint
“What i vour title? andding, “1 ai- | ment to come o my orfice, whers thers

annually. . * i A " |
| Nelen Gould ; the fund for Edwin by (jould from pressing an action in the .u- - ’ o { street of Prof. Hideo Kimura of Toklo, }wr do as they desire. Dp, Prinee salddl | FREED FROM GOLFING ‘HUBBY." |
s the United States Hteel Corporatlon i) j.p.060 inventor of the philosophy
‘ | A Howard and Helen; the fund for Howard | Surrogates’ Court for the payment of |noraximutely 22,000,000 tons. :Ir‘l = Il l“ i ag ity f:l g » v Intepesting’’ onee or twilee and | oo e 1 Mra. Helen Joy 131 FIFTH AVENUE
]'-Il\\ n li‘llﬂ of Dela&"s a]ul by EBEdwin and Helen. the fund for| §844,904 alleged 1o be Income withheld Mr, Groce revedled yesterday tor the | ealled Creativiam, ! il ed [ntently. Then he sald | o aE L e Wi ig ey hetwoen 30 & 3% Streels
4 =] Waknik Ly Hauin. HAted! ahd: PblRed il foom Ran ang ot by b faraet | s .”:ne This Tabk Tai¥ shie Bsthlvhawm i “llll‘;ﬁl!lk n [dm:s;natm;iun nflllhnnT‘_h! 7 i : i . T.q-u-l,tdl.::m‘lu:rrinf Henry B 'J.tn_ Ietroit 16 MAIDEN LANE
T H¥: 2 - 2 o ™ W v % L N . . J trunsference by £ professolr, hils wite “l am 80 3 mi MU Mt unpleas. | capitalisl O-diry was grunted a4 decres . - :
]"t“l'"ltlesm Halldllllf-’. tl:-; fun_d RN :“-Ed“ln a’.-ld ‘“"“ D‘Ilr“s“e]& Justice Delehanty refused to | gompany had made an examination of | vy Komako Kimura, and Mrs, | ant. 1 was not told that thers was (o] of dive from Howard B. lLee, whom betwcen Brogdway & Nassau St
all'l ' “"-;] the f“.”d or Anna by Edwin, E;'“‘"Ill the J‘Luntlnn to continue i}‘: I.llll.' the Inland ‘Steel Compaby with a view | poo 0 Mackay, who  identified her- | be any reporters present. | cannot per- lghe charged with being o “golf maniae,” *
. . " - ’ :
oward and Helen., Surrogates’ Court on the ground that It | (e gequiclng that property, but that| o0 as the seeretary of Edwin Murk-} mit you to 'I.\.' any 1Ir|num-||.|lm|| when | Mres, Lee asgorted her husband negleeted

Their Affairs.

Edwin Gould, through Altor B. Parier,
revenled 4o Justloe Deleghanty some of
the diffieulties under which the admin-
istration of the estate has been carriad

was a duplication of accounting proceed -
ings pending In Supreme Court,

In the trinl of the $12,600,000 suit
against Ceorge J. Gould and Myron T,

negotintions had never progressed far,
A survey of the Bethlehem and Lack-
awunun plants was conducted by Lhe
jending interests in

both corporations |

liam,
This meeting had been arranged.

| there are

. Ialh“\ my name to |n used unless 1 glve

present I n

o and the elildren,
Ii.;:- time on the golf links,

spending

much of

< =
R{” AL DIVISION SOON out. He sald that Howard Gould's ab- | Herrlek Lefore Justice Finch in Supreme | #round Christmas time of last }"'Il" he ———=
- sence from the United States has pre-| Cgurt it was Indicated that the statutes | sdded, | |— - |

vented and embarrassed the estate be-| . timitations In both Oljo and New Thomas l. Chadbourne, who is con-| W

cuuse the income checks for each Wfe | japsoy may be Invoked by the defend- | ducting the legal details of the slx com- il

Meeting Terms of Will Once|

heneflclary have to be signed by At lenst

ants. They are being sued by reccivers

pany made this comment on

Lockawanna’s union with Bethlehem

merger,

1 i I ibl b |mu of the trusteas. for the Wabaxh Pittsburgh Terminal o e B s ¢ i wativa fl
d o = Rallwny compuny. “The withdrawal of the Lackaws [
MEERPSESDRES e, ot [ VI TR R P Junt’h;gn“? u’djn;urnml‘m yesterday | Steel Company will in no way aff ot ]
Now 95 P. C. Done | Edwin Gould asserted (hat the 10us= | apornn 1O Brien, representing Ambis- the plana for the merger of the inde- |
v 4 i 2 tees huve not yet been able 1o wet uP |uggor Herrick, cited the Ohlo statute of [ Pendent steel companies, which will lee i

the six sepiarate tyusts as provided In the

limitations, Earlier n the day Edgar

coneluded on a six company busi="

Mr. Chadbourne souglit to make It

will, The late Judge John \F' Do 4 Brgekett had called My ||.||.1|I-] ln the it ' i i i
Justie Deishanty In Susreme Court | Sne, oS, 1%L4, end, bad Roeh Tounee | wiand to show that i domicie wax | Sk i een' s with the heFc |
signed an order yesterday permitting | he sald, that the division was pot n tnt- Eonnka) lh}:\l in ‘:I::.;‘"p::,u::‘.:hi,’::m:: panies,  He said that the 3*“*]""'"”"" {
Howard Gould to vesign as trustee of | ter of immediate neom-m)!'l l“milln‘l‘r:: euch side might cite statuies of limita ::::ﬂ-h. nr:_;':";] :";'fll ::1‘:’1. sm,:ﬂ;‘;ﬁi:: L I
the Jay Gould estate, and appointing :ir:rlljn?;lrlﬂfa:ﬁi:-:m:h:rt Wt‘::u:fuz TR the | lons apd decisions on similar cases, | under way with Hethiehem.

1ke Bankers Trust Company, the

estate conslsted of real estate and se-

Wabash Contracis Recnlled. I:

With the Bethlehem-Lackawanna con-

Fauitable Trust Company, the United | curities, it was not mathemgtiealiy di- solidation and that proposed of six ;
States Trust Company, and the Farm- | Visible Into six equal parts. Most of the days was spent in pre- | other independent h\*mupnn‘:f‘.‘:i. il;n:l\;‘rllnﬂu

i " Praotieal obstaeles, as far as litigas [ senting statistics of finsncial transac- | the Youngstown Sheet an ube Com-
ers Loan and Trust Compuny to act tions in which New York banks had |pany, Republle lron and Steel Con-

In his stead as co-trustees of four of
the six funds totaling £60,000,000 cre-
ated by Jay Gould.

George~ J. Gould, Howard Gould,
Fdwin Gould and Mrs. Helen Gould
Bhepard had bheen designated by their
father as trustees of ecach other's
hares and those of Anna and Frank
Gould. George wasremoved in July,
1819, for alleged misconduct, and pend-
Ing the appeal of that decision of .Jus-
tice Whitaker, tha funds have been
administered by Edwin, Howard' and
Mrs, Shepard.

In granting Howard Gould's maoiion
to  withdraw . Justice Delehanty or-
dered that it be accepted Willmml
prejudice to any action by anybody in |
thn case, |

tion I= concerned, have been removed,
he thought, and “the time has now ap-
proached much neaver the poilnt where
an actual division will be necessary in
the event of the death of any of the
lite tenants, In which contingency the
interest of the deceased life temant
must be pald over to the remalndermen
designated under the will."

Since litigation before Justice Whit-
aker, by which George Gould wps re-
moved as trustee, it was ruled that the
direetions contained in the will concern-
ing divislon into shares were absolute,
Edwin polnted out that the tfustees
ithen renewed their efforts to divide the
estate, This process, he saye, has now
procecded to o point whers 5 per econt,
of the arsets will presently be divisible
into slx equal shares,

The trustees experienced further Jiffi-
cultles in physicnl lmitations of vaalt
spaee, and It Decame negessary to re-
move papers, socurities and all other
holfdings of the estate from the estate

alded the syndicate In its projects in the
vicinity of PPittsburgh in 1903 and 1904,
It was shown that the Equitable Trust
Company shared in the loans of the
Mercantile Trust Company, the locul
fiseal agent of the syndioite, to the
extent of $6,285.000 in those years,
Horton Brewer, since 1915 asslstan!
gocrotary of the Wabash Railroad Com.
rany, produced coples of correspon-
denee which pazsed between the syndi-
cule menagers and directors of the
rallrond in April, 1904, concerning re-
financing plans which were to be un-
dertaken after the syndicate had ac-
guired contral of the Wheellng and Lake
Frie Rallroad, The directors approved
the pronosals, which included an jssue
of £50,000,000 bonds, traffic contracts
hel‘.\\ een the Wabash and the Pittsburgh, |
Carnegie and Western Rallroad  and |
delivery of $8.000,000 of Plttsburgh Ter
minal Rallway bonds to the Wabash,
Members of the board who acted an

pany, Midvale Steel und Ordnance Com- |
Company of |

pany, &teel and Tube
America, Brier Hill Steel Company and
Inlund Steel Company. the steel indus-
try of the country will be representel
by three large Interests and several
important independents.  The three g
Interests will be the United States § el
Carporation, the augmented Bethlehem
Steel Corporation and the new six com-
pAny merger,
eclded to eall it. Among the important
independent interests will be the Jones
& Laughlln Company, Crucible S.eel
Company und Colorade Fuel and Iron
Company.

The following table gives n compiri-
son between the outstanding stock sod
bond capitalization of these three lead.
ing interests ns at present proposed. to-
gother with thelr assets az reported i
the balinee sheets of the various con-
cerns,

. 8. STHEL CORPORATION
Ontstanding

whutever it may be de-'

| i
‘ The ‘Riding Habit Is Your

In approving the application of Fdwin | yinlt at Erff“::'?ff:;‘:‘p’;’m‘_" vaults oF he'| yoen proposals, ft wpk shown, wera | Stock and LM
Gould for the|substitution of corporate | "y o0 wore tiiot provisions prohibit- | George L. Gould, Joxeph TRamsey | st
trustees in the place of the three Indi- | ing the commingling of estute funde, | J7-: Winslow = Plerce, Russell Sage, |, o %r.l'!‘:n:ltr:'tll';‘fl;:ﬁ‘ll &
viduals, Justlce Delehanty ordered: lapd one trostee would not assume the }.\I'U? J'l_]"l“'ﬂ'n‘ii"glmnm“ H'.:E'I“hhm"" : BN l:f_ia:l'lAN\' MERGER.

I That the Bankers Trust Company | Mtaponsibility of going to the estate|James Fazen Hyde and Bdear T.|sjjvate Stdel and’ ~ 3 e

pany . ooult mlone, It therefore became noces- | Welles, When Mr. Brackett eliclted the | Ordnance $ID2101,000  §ITO,T70,754 o
talke the place of Howard Gould in id- | sury to have two trustees present when Information thut Russell Sage was pres- i “;‘;" l‘|"' tron and B8, 401,000 ‘
|

ent at a mesting of the executive com-
mittee o which detafls of the proposed
agrecment were submitted, he remarkad
drily to Louis Marshall, counsel for the
regefvers:

“If the Inte Russ=cll Sage wuas thery, |

minigtering two funds set aslde for Ed- | the vault was opened, J
‘Extimatod, ]
I guess-that waz enough to put to s'lt_«'p | METHLEHEM-LACKAWANNA MHERG

win Gould and Mrs, Helen Gould Shep-
anrd,

2, That the Equltable Trust Company
take the place of George J. Gould “until
and unless the osder removing him as | trust company when difficultles arose
trustes <hill be reversed by the courts | in the tying up af the Income of George
on append” to hold and invest the one  J. Gould.
share whith he previously held for How- |' After this Howard refused to sign an
urd Gould and also to hold and Invest | authorigation for a cotrustes to wet dor |

| Inland Sreel Co..
fitosl & Tuboe Co

Hrier Hall :ln---l.. 17,5040, 00y
Youngstown ..... DT ALA00

RS LU i)
As gtill another argument for the ap- SR, 121,000
polntment of corporate trustees, Edwin
asgerted that the Lrusiees wore prepar-

ing to turn over this tnek to a single

You will be interested to know the Equestrienne De-
partment is prepared to tell you just w/hat is what in the
newest riding equipment. There is a host of new habits,
hats, boots and crops—you may get a glimpse below:

Tweed on Horseback When in Doubt
A Spring Recipe Choose Gabardine
T'he most popular favorite, with- There are tl q
out rluul»r to enter "%‘If{.‘ l'-rhs_, rirlu \\_'-h]f_(;*lt“'w:::'l r 1??:}){:(:;:&?&“5
this season is the fweed sports hahit. % PV B R i
But for those who are making a
selection of but one habit, we sug-
gest the gabardine. Summer or
Winter it looks smart and the
proper thing.

Hartd IUEN].U i

Total ..

any domination of Mr. Gould.” Methlelem* - ..., *-mn.u TP T
Justlee Fineh will hear Uhnkawanne . 4.
tion ol liter,

the summa- |

counsal ) ) R

1 ]

« To the left we see a voung miss
wearing one of the belted models

of imported tweed. They come |
in tan, brown or heather mixtures. |
Reinforced with suede in match-
ing color,  Silk serge lined.

$33

cAn EXTRAORDINARY SALE of |
‘ Original Paris Hats & Reproductlons |
|

Imported gabardine in oxford or
tan, with buckskin reinforcements,

Tweed habits for children from - and serge silk lining.
8to 12 :
T : [ : 27. .
cAt Less Than Half Price | : paE%0 | #39.50

_ | It | |
LL these hats are from our regular stock, and have been reduced simply ‘| The Aristocrat of A Good Habie 1o 1
el . . . . . g l - L] - . ‘:
! . because our policy forblds them remaining in our stocks beyond a certain | Riding Habits Acquire—the Sports I
period. Some have only been in our assortments thirty days. All are really ‘: We proclaim the suit at the right Model i

wonderful values and every hat is in perfect condition. || ! the aristocrat because it is fashioned < . Shiteraacs
€5 de Y P : ‘ of the finest medium weight im- Amei ican v.orln'cn s interest in il
ported gabardine, and hand tail- sports costumes has l't's.m":d int the : [
e — e | ored in the classically correct rid- “5"1"8‘”“_'_‘“1" of "'I SO attractive A
. | R s g tabi, wih fars I

| TN " : i at, e patch CKets anc
O |: A touch of individuality is intro- broad hcirp: ] : ]IJ
o I duced by the unusual stitching Mademoiselle at the left wearssuch '
L . ( and two-button double-breasted i ' AR A |

I ( i I 1 g e Al : a sports model in the mediun
for hats that were I f} ect. In wood brown, heather weight gabardine which comes in f
5.95 for hats that were [ rown mixtures. a delightful tan-and-brown mix- f
15.00 J ‘l 565 ture. Also in straight line models. |
A very fine collection of hats in | | o 542.50 '[l!
: Styles for every occasion and ever l i |
good seasonable shapes, fashioned - y ' Man-O-War Endurance Tors |
C arave Aot B i with need, from the very small, close- [! . Whincord Habits Brown Tweed Seen !
flowers, novelty ornaments and self brimmed shape to elaborately trim- l " IPCO I | lh On Horsewomen ‘
: © med effects.  Almost every material | A woman always looks the thor- y istinctively .. I
material. Black and a!most__every ; % ry Ouih' homewoman. in: A" wardy l‘:;?‘l'lotnng:)t:is:'1zﬁ:‘:\'t:}ﬁtli::’?:s::!ll?ori:‘ i
wanted COlOI‘. an C\!'Cl'y co Ol'll'lg. | wh:pcord habir, bml: {Or' C!'ILIUI" SP[;CJTi!IQ n d"l‘I'k brc:“.‘n t\-l-':‘ ;:I’ ‘
l ance as well as smartness. They are medium wejght an\ic::il;
A choice of oxford gray or brown be worn from now till next Octo- (
=y _— !! whlpcords, made upon straight k‘ ber. Straight lined. reinforced, i
| I lines. Silk serge lined. and silk serge lined. I
|! $55 $49.50 |
. L - | ' i :;
3 9 5 Original Paris Hats I |
‘ » formerly 29.50 to 45.00 'Y | ‘I Riding Hats ' Riding Boots Riding Shirts :
for hats that were | |' Imported Christy derbies from London Tan or black bonts of genuine im- Peter Pan riding shirts, $2.75 to §4.50
10.00 fo'r Akl asa n $6.50 to §9.75 ported Russia calf, English model  §oiserte shirts . . . . . §4.50 |
[ 26.50 h !' Milar: and hemp hats, $8.50 to §12.50 $26.50 Convertible collar dimity shirts . §4.50 '
Dozens and dozens of styles to Phghe eaniais £ Bt sy i) | ! Non-crushable tweed hats Mahogany or black boots of genuine I'_Lh"k' .ﬁam'le] shirts . #5375 T
choose from, in large and small Paris | bjl £ th | 8! d Charming chapeaux of Milan straw, I PAIP b $O0I9 calf. English model . . . $18 (Silk “}:"“' convertible collar , $9.30 '
| . : : aris labels —many of them only arrive ; _ B . [
styles, beautifully trimmed with i : : : smatt hair braids, new fabrics, silks f FT .

Y Y three weeks ago. Milan straw, fabric | SIXTH FLOOR
flowers, feathers and ribbons. Black  and woven hait hats in the collection, and crepes, beautifully trimmed and f

all trimmed with inimitable French taste. ~ in every wanted color.

All sales final.

and colors.

BROADWAY 9 akﬁ & QIH mp&ny oAt 34th ‘STREET |

Third Floor

None sent C.O.D., or on approval.




